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RESOLUTION ACKNOWLEDGING AMENDED APPLICATION SCHEDULES FOR
ASCEND PERFORMANCE MATERIALS OPERATIONS, LLC AGREEMENT FOR
APPRAISED VALUE LIMITATION ON QUALIFIED PROPERTY,
APPROVED ON AUGUST 5, 2013

WHEREAS, on November 13, 2012, the Superintendent of Schools of the Angleton
Independent School District, acting as agent of the Board of Trustees of the District (the “Board
of Trustees™), received from Ascend Performance Materials Operations, LLC, (Texas Taxpayer
ID # 32039425957,) (the “Applicant™) an Application for Appraised Value Limitation on
Qualified Property (" Application™). pursuant to Chapter 313 of the Texas Tax Code; and,

WHEREAS, on November 13, 2012, the Board of Trustees authorized the Superintendent
to accept on behalf of the District, the Application and, on January 2, 2013, the Superintendent
acknowledged receipt of the complete Application and the requisite application fee as established
pursuant to Texas Tax Code §313.025(a)(1) and Local District Policy CCG (Local); and,

WHEREAS, on January 2, 2013 the Application was delivered to the Texas Comptroller's
Office for review pursuant to Texas Tax Code §313.025(d); and,

WHEREAS, on January 18, 2013, the Comptroller deemed the application complete, but
indicated that certain information contained in the application was insufficient for the office to
adequately complete the economic impact report required under Texas Tax Code §313.026.

WHEREAS, on February 27, 2013, the Superintendent, acting as agent of the Board of
Trustees, received from the Applicant Supplemental Application Materials for Appraised Value
Limitation on Qualified Property, pursuant to Chapter 313 of the Texas Tax Code; and,

WHEREAS, on February 27, 2013 pursuant to a request {or further information from the
Comptroller’s Office. the Supplemental Application Materials were delivered to the Texas
Comptroller’s Office for review pursuant to Texas Tax Code §313.025(d): and.

WHEREAS, the Comptroller established January 18, 2013 as the completed Application
date; and,

WHEREAS, pursuant to 34 Texas Administrative Code §9.1054, the Application was
delivered for review to the Brazoria County Appraisal District established in Brazoria County,
Texas (the “Brazoria County Appraisal District™), pursuant to Texas Tax Code §6.01; and,

WHEREAS, the Application was reviewed by the Comptroller pursuant to Texas Tax
Code §313.025(d), and, on April 16, 2013, the Comptroller, via letter, recommended that the
Application be approved; and,
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WHEREAS, the Comptroller conducted an economic impact evaluation pursuant 1o
Chapter 313 of the Texas Tax Code which was presented to the Board of Trustees at the August 5,
2013 public hearing held in connection with the Board of Trustee’s consideration of the
Application; and,

WHEREAS, the Board of Trustees carefully reviewed the economic impact evaluation
pursuant to Texas Tax Code §313.026 and carefully considered the Comptroller’s positive
recommendation for the project; and,

WHEREAS, on May 31, 2013, the District, at the request of Applicant, granted an
extension of time to Ascend Performance Materials Operations, LLC, in accordance with Texas
Tax Code § 313.025(b) for final action upon the pending application until December 30, 2013;
and,

WHEREAS, on August 5, 2013, the Board of Trustees conducted a public hearing on the
Application at which it solicited input into its deliberations on the Application from all interested
parties within the District; and,

WHEREAS, on August 5, 2013, the Board of Trustees made factual findings pursuant to
Texas Tax Code §313.025(f), including, but not limited to findings that: (i) the information in the
Application is true and correct; (ii) this Agreement is in the best interest of the District and the
State of Texas; (iii) the Applicant is eligible for the Limitation on Appraised Value of the
Applicant’s Qualified Property: and, (iv) each criterion listed in Texas Tax Code §313.025(¢) has
been met; and,

WHEREAS, on August 5, 2013, the Board of Trustees determined that the Tax Limitation
Amount requested by the Applicant, and as defined in Sections 1.2 and 1.3, below, is consistent
with the minimum values set out by Texas Tax Code, §§313.022(b) and 313.052, as such Tax
Limitation Amount was computed as of the date of this Agreement; and,

WHEREAS, on August 2, 2013, the District received written notification, pursuant to 34
Texas Administrative Code §9.1055(e)(2)(A), that the Comptroller reviewed this Agreement and
reaffirmed the recommendation previously made on April 16, 2013 that the Application be
approved: and,

WHEREAS, on August 5, 2013, the Board of Trustees approved the form of this
Agreement for a Limitation on Appraised Value of Property for School District Maintenance and
Operations Taxes, and authorized the Board President and Secretary to execute and deliver such
Agreement to the Applicant; and,
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WHEREAS, the August 5, 2013 Agreement defined the term “Application”™ as Original
Application for Appraised Value Limitation on Qualified Property {(Chapter 313, Subchapter B or
C, of the Texas Tax Code) filed with the District by the Applicant on January 2, 2013, and the
Supplemental Application Materials filed with the District on February 27, 2013, which have
collectively been certified by the Comptroller to constitute a complete final Application as of the
date of January 18, 2013. The term includes all forms required by the Comptroller, the schedules
attached thereto, and all other documentation submitted by the Applicant for the purpose of
obtaining an Agreement with the District. The term also includes all amendments and
supplements thereto submitted by the Applicant; and,

WHEREAS, Ascend Performance has advised the District that the timing of construction
of the pipe mill project has been delayed from the original projections in the Application, and the
delay in construction has also pushed back the timeline for hiring permanent employees at the
site; and,

WHEREAS, Ascend Performance has submitted Amended Application Schedules
detailing employment and investment for the project based upon more accurate forecasts of
expenditures and taxable values and has requested the District acknowledge the Amended
Application Schedules; and,

WHEREAS, the Amended Schedules do not include a request to add additional qualified
property, but simply include a revised projection of capital investment and hiring of permanent
employees; and,

WHEREAS, the Board of Trustees has determined that it has the authority to
acknowledge amendments to the Agreement that do not include a request to add additional
qualified property that was not included in the Application, and that good cause exists to
acknowledge the Amended Schedules; and,

WHEREAS, Angleton ISD and Ascend Performance Materials Operations, LLC are in
agreement 1o adopt the Amended Application to supersede the schedules included in the Original
Application,

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES FOR
THE ANGLETON INDEPENDENT SCHOOL DISTRICT THAT:

SECTION L. That the facts and recitations contained in the preamble of this Resolution
are hereby found and declared to be true and correct.
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SECTION 2. The Board ol Trustees hereby acknowledges the Amended Schedules
attached 10 this Resolution as Exhibit 1, and the schedules attached to the Original Application
deemed complete as of January 18, 2013 are hereby superseded by these Amended Schedules.

SECTION 3. The definition of Application in the Agreement executed August 5, 2013
hereby expressly includes the Amended Schedules attached and incorporated to this Resolution.
The Agreement itself does not need to be amended. The term “Application™ is used throughout,
and that term is already defined to include the schedules and any amendments accepted by the
District.

SECTION 4. Ascend Performance is not adding additional qualified property to the
Agreement. No additional property can be added to the Agreement without first applying to the
Comptroller’s Office.

SECTION 5. The Superintendent shall give notice to the Comptroller of this
acknowledgment within seven (7) days of the Board's action hereon.

SECTION 6. This Resolution shall be effective immediately upon adoption.

PASSED, APPROVED AND ADOPTED this the 15" day of July, 2014,

ANGLETON INDEPENDENT SCHOOL DISTRICT

By: :DM 7710’)4’!,[080)/(

Don Thompson
President
Board of Trustees

Attest;

o i plpp

Dana Tolbent
Secretary
Board of Trusiees
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s DUCHARME, MCMILLEN & ASSOCIATES, INC.

NORTH AMERICA’S TRUSTED CHOICE FOR CORPORATE TAX SOLUTIONS

CERTIFIED MAIL #7013 2250 0000 2334 1746

1

EL A
I JuN 30 201

.

ANC
Ms. Patricia Montgomery L. SUPI
Superintendent of Schools

Angleton ISD

1900 North Downing St.

Angleton, TX 77515

June 26, 2014

Dear Ms. Montgomery:

Ascend Performance Materials Operations LLC wishes to amend its Chapter 313 Value
Limitation Agreement with Angleton ISD to reflect the revised construction and hiring
timeline currently forecasted. The timing of construction of the PDH project, and hence the
need to hire permanent employees to staff the plant, has been delayed approximately 21-
months from the original projections in the value limitation application submitted by Ascend
on November 13, 2012.

Attached for the district's review are revised application schedules A-D that reflect this
change in forecast of capital expenditures, taxable value, and hiring of permanent
employees,

Ascend requests that the Board of Trustees of Angleton ISD adopt, by resolution, its
concurrence with Ascend to amend the Agreement for Limitation on Appraised Value
approved on November 13, 2012 to incorporate the amended Schedules A through D
attached and advise the Texas Comptroller's office of such amendment.

Should you or the Board of Trustees have any questions regarding this request, please
contact me.

Sincerely,

=.

S. Kirk Glasby
DuCharme, McMillen & Assoc., Int.

Enclosures

cc: Andrew Ralston
Paul Cartlidge

12710 Research Blvd., Suite 305 | Austin, TX 78759 | (512) 335-5900 | Fax:{512) 335-5825 | DMAinc.com
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